
OIL MEN EXPLAIN

MEXICAN PROBLEM

Porlme Proposed Taxation
Legislation Unjust to

American Interests.

SAV TAXES NOW TOO HIGH

Commit (pc DcnicR American
Producers Arc 'Willing

to Pay lien tnls.

T!i" executive committee of the Aso-riitlo- n

of Mexican Producers lusued a
lUtement yesterday explaining the posi-

tion of American oil producing Interests
It Mexico and oottlnB forth the compa-
nies' reasons for opposing- - the unjust
'rlsht'on which tho Mexican Govern-
ment id seeking to onivct In order to

f l control of American owned
rrop-rt- y. The oommlttee clonic that
Air.erle.ui oil Interests aro wlHInK to pay
rentals and royalties to tlio Mexican
Government, which would mean recognit-

ion of Mexican ownership of lands
which American) purchnwd In good
filth from private Individuals. The.
companies think that taxes being paid
to the Mexican Government nre exor-blti- nt

and without parellel In history,
et President '"nrrrttua proposes to add

trta- - to their burden. Tho statement
V ' owm

"Wtt' reference to statement! appeari-
ng rec ntly In the New York press to
f e efe-- t that the American oil pro-d-

... Interest In Mexico had asserted
t;:e.r w llinitness to pay satisfactory and
icisonablo royalties to the Mexican nt

provided they bo guaranteed
absolute ownership of and title to the

rights of all oil properties
held by them prior to May 1, 1917, the
executive committee of the Associated
Mexican Producers, y pointed out
that the reports In question obviously
emanated from unsympathetic sources.

'nonsrht Land From Owners."
"The first thing involved In the con-

troversy between the oil companies and
the Mexican Government Is the effort of
the (.overnment to tako over all petrol-
eum In the republic In 18SI, before
the companies had acquired their proper-
ties or had developed oil, the Congress
rf Mexico enacted a law under which the

of the soil were expresly de-
clared to bo bIbo the owners of all pe-
troleum In the subsoil. For thirty-thre- e
years this remained the fettled law of
Mexico, and the oil companies made
their Investments on the faith of It.
They acquired their lands and leases
t.ot by concession from the Government,
but by purchases from the land owners
themselves, who had the legal right to
dispose at will of their lands and the
underlying petroleum Then, by Article
17 of tho Constitution, which became
effective May 1. 10' 7, the Government
assumed to deny t i title of private
owners and to claim at Its own all
petroleum within the boundaries of the
republic Tho Carranxa Government
early In tho present year undertook by
various decrees to put into effect this
article of the Constitution, which met
vlth strenuous objection by the compa-
nies on the ground that It was confisca-
tion.

Say Gorrrnment Claims
"In all of the negotiations that have

followed, the olffTthipaTiles" hav't 'taken
the position that they villi not acqui-
esce In this yiUcy of the Government and
that they ufil insist on full and complete
recognition of their vested rights. They
have conceded the right of the Mexican
Government to adopt Its own policy with
tiferenrs to Mexican cltlxcns, but have
tr.ilrtalncd that, under International law
ar.i according to common honesty, no
deiree or act of Congress purporting
to S based upon Artlclo 27 can deprive
Oim of the property rights which they
"mfu'ly acquired and paid for prior to
Viy 1 191? In the decrees that have
ben Filmed by President Carranxa and
In a petroleum law which he has sub-trltt-

to the Mexican Congress, the
"xpanies have found whut appears to

te a determined policy, despite the Gov-
ernment's professed willingness to rec-
ognize their vested rights, to require
them to pay rentals and royalties to the
Government Of course, the payment of
rentals and royalties can mean only
recognition of the Government's owner-- h

p. for tt Is Inconceivable that one can
pi' rentals and royalties to any one ex-o- pt

the owner of the property. Seeing
that their acquiescence in this plan

o'jld be subversive of the very princi-
ple that they aro contending for, the

have refused to give their
approval. They have received repeated
as.'r.mees from the representatives of
t Mexican Government having charge
o: the petroleum problem that their
icMs would bo recognlred In absolute

faih.on, but every time tho scheme was
reduced to writing, It has ben found to
era's n thn objectlonablo requirement
fat 'he co ianles pay rentals and roy-a- ''

e Ai notwithstanding the
declaration by tho companies

tut ,ey will never pay rentaJs or roy-- 8

on their own properties, yet, in
reetnt press notices first alluded to,

It w .igaln stated that they havo "as-S'r'e- d

their willingness to pay satisfact-
ory and reasonable royalties to the
Mexican Government.

"M ill Pay Ilensnnable Taxes."
' T second matter Involved Is taxa-t'"- -

Time and time again the com-P'-- 1

e? have expressed their wllllngneea
' ,

-- easonablo taxes. At tho present
' t tKry uro paying as an export tax

theoretically 10 per cent, on all
;i-- f on, but nctuallv, because of arbl-fi.- y

at.d excessive valuations adopted
U '.n executive, this amounts to sonie-- t

t ilko 20 per cent. They aro also
ravmg large additional amounts to the
government by way of bar dues, stamp

ni other impositions. The com-U-'i-

think that theno taxes which they
i ready paying are exorbitant. They

end that there Is no parallel In mod- -
men o- - In present day International

" ' is No taxes approaching these
i ;,r.-e- d by the t'nited States, nor,

.nr as the companies are advlned, by
'he- - Onvernnient, upon txporta- -

t" Mexico. Hut the Mexican Gov
does not proposo to stop even

upon these eormous taxes, It would
'.rimpose rentals and royalties.

to this project, the companies
" 'A pay

An annual tax on undeveloped acre--
which in noma cases would equal

exceed the present valuo of the land.
'Fifty per rent, of their share In the

P . , Hon from lands leased by them to
c'-e-

Vto per cent, of their production
'r t innds which they are operating.

' l'i the last two cases the assessment
Went, as ! now true In respect of tho
'ipon tax. be based upon an arbitrary

r.1 excessive valuation of the oil In
! event It Is quite possible that the

tx exacted from a lessor would equal
or axeeed the actual Value of his share
In the production.

"The Justice of the companies' position
" opposing the proposed exactions
hould be apparent without further state-mn- t,

Filer L. F. Gates President.
Chicago, Jan. 6. L. y, Gates was to-J- y

elected president of the Chicago
Bsard of Trade.

COEN AT SEASON'S HIGHEST.

mrs on Heavy Gnropean Demand,
tit Closes Unsettled.

(i."iCV"ri0:. Jnn 6 Renewal of atten- -

I?n C?.'J .from Europ for Immense
lifted the corn market y

to the highest prices yet thU) season,
but much of the gains were afterwardwiped out. The close was unsettled at.... c' not "dvanco, with January

uid May I1.39H to Jl.39, 0ata
nnlflhcd H to ir, up and provisions

rom tc-- dooUno to a rlw of 2Sc
Hulllsh sentiment In regard td cornsprang directly from fresh statements

by Mr Hoover cmphaelzlng the urgent
n,c?. ."f Mg ft""1 Rhlpments from the
I. tilted fitatco to transatlantic ooun-V,.0,-

A rePrl 'hat he had said the
AI It's were morally bound to assist in
upholding tlio United States guaranteed
minimum price for tho 1919 wheat crop
was a decided bullish factor. On the
bulge, however, longs sold freely to real-li- e

prollls, and prices underwent a sag
which was not checked altogether by
nows Just before tho close that the House
Appropriations, A'ommlttee liad aoted
favorably on a bill for 1100,000,000 to
feed Europe.

fORN New high Mcordr- - were etib-JHhe- d

In nil thi actlro positions, the mar.
liet ehowlnr gains of 3 to 4 cents a bushM
from the nnsl of last week and from 8 to
i cents from last week's low point. Therewas n partial renctMn before the cloao
under proilt taklnc a , but the under-
tone was devidediy stnng. The vlsllili
eupply of corn stiowd n decretive of v

bunhe'a during the week, brlnxlng the
total to :,1S,000, ntalnit 3.i::.0u0 bush,
els In. the aalne period of last year. In tha
local cash market No. : ellovr and No. 3
white were, quoted at II 7'c., ot and
frclnht New York. "

OATS The market was .Irmer during
tho greater part of tho day. but towardthe close there was h reaction underproilt taking and nnal prices nhowed galna
of only i to ,e. Tho vlslbla supply
rained 815.000 bushels for tha week, and
the total was about twlco aa larse as It
was for thn corresponding tlm lasr year.
The local ensh market wils nrmi stand-
ard quoted at SO't Jj Jlc No. 3 white,
lie , No. 1 white, id to soije . No. 4

hlt, 79 'I to Hoc. i fancy clipped whtto.
SI to J4c.: ordinary clipped white, 7(
to snvjc , all elevator.

Mr Market nTHT. No i Western,
11 ii 1.71 'i, cost and freight New
York.

IIAUI.KV Market Arm. Feeding. 11.03
to 11.01 malting, H.13 to 1 1.30, cost and
freight New York.

HAY Market unsettled. No. 1, tl.10
to Jl.10; No. :, II, 15 to 1 1.25 ; No. i, II
to 11.10.

Ill'CKWIIEAT Market dull. Hound
milling, IJ.25, cott und freight New York.

CHICAGO THICKS.
Satur

ItYE Open. ITIfh. Irfrw, Close. day.
Jsnuary.... 153 IM 13 IO 11
February... Its' 1MI4 lSTVi li 112V4
May 167 lli'i 187 lUVa W

cortN
Jan'iary...! lWi 14(1 145i 14TH
Jlin ti rS lM'i 1401. 137",

MJ 1W 13St
OATS

January... 70-- 70H 1W, 70U
March... . 73'. 73'4 73 7J 71S
May 72V 5'4 73'i 73H 715,

lar.n- -
January. .. W.35 33.47 33.55 32.47 33 M
Msv 34.lV, 21 33 sr. 34.15 31.03

nuts
January... 35.S0 3S.9S

Mar 'AM 34.15 34 M 3J.55

rortK
January... 47.M 47.45
May 43 SO 43.15 43. 4S 43. W

INTTKIOU nCCElITS.
Wheat. Com. Oats.

Monday l.TT,'") Sl.00i" e93.ooo

Ust wik.... 3.323.000 04.000 1.154. (M)

ljst year.. . 814.00 1,353,00)

BIlAnOAMI CIXAIlANCnS.
Flour. Wheat. Corn.

Mondar l 1,3: ..''
last wfc .. liO'V 4r,OO0

Lastjear 35. lSS.t"'

London Money Market.
London, Jan. 6. Closing: Money, 2

per cent.' Discount rates, short and
three months bills, 3 17-- per cent.
Gold premiums at Lisbon, 07.00.

BID AND ASKED QUOTATIONS.

Jan. 8. Jan. 4.

V R. Gort. Ilor.di. nid.Atked. nid.Asted.
n.v'.fitrHl V8 ,. M

2. oouptm 4 M

ta. coupon. l'X ' !'
reitl.tcred. IMS .... ii .. It

U. rejlsteted 1(J4 1

10c
3, 1'snama, registered .91 ss
rs l'snams, ISM. reels .84 .. S

3 Pinaina, coupon . M .. M ..
a., l'anama, registered... 81 g

Cosing prless of stocks in which thera
were no transactions )sttrdayi

Bid. Asked. Uid.AaXed,
Adams Exp M KtolMe Gas tl
Alb k ti U- - W3H LaKe E & W Hi
A A Ch pt ' 91 do pf 10

A Hk Note. 33'- -j ! Tire. .. 334 324
do pt 41 4u i.irtiM iif 101 no

Am 11 s pf. M so Lonllard ...1M 174

A Br lioe u w do pt... .l'JSv, in
do Pf. . 151 175 Ls--- 1 pf M',

lit no :u pi sm
Am C F pl.HO Ixiu 4 Nas.US 132
Am Coal... Man Beach. i a

Mi SOA Cot O pf Man Shirt.. 87 71vofc5Amer Kxpr Macfcay 7H4 vuW 103Am I.oc pf do Df.. .. 64 5s. 4 r.Am .Malt. , Mriln It... 71 tJuizdo 1 P c. 45 (1
A Smelt pf 105 ICS't Msy Ip St. 60 (1
Am S Seo A S3 do pf ...!&! P.
Am Snuff. .100 1 Maxwl 1 pf 41 53

do Pf...- M li 107Mex Pet pf.P Pj
Am Tel 4 C M 70 Mich Cen.. 91
Am Zinc pf 41 45 M&SM pf 100 17
A D-- v O ipf M ei do L L... ii 70

CO 3d Pf . 47 Mor Ess. .. 79
Aes"la Ileal 1 ii Mon I'oaer 7J 7!
At Bir A 7 do ut ....103H
AGAW1 pf. MH c NahC43tLlll) If)
Hatopilas. . ISt IS Nat 1J1SO...110 lie
nui.l I. nf..l00 107 Nat Clk 4 3 4 fO

Ilarrett pL.WSVi "5 do pf lot Vli
Natci pt. SI u

Ilkn Un !as SI !K MlofM 1 pi 13

llrown Shoe sr. f.9 do 3d pf.. 7',i '
do pf . 100 NOrex4M. 32

Brunlek.. a ' N Y Air H.W 1C8

Hut! B. 4-- P 6T, 7JV, N Y I. 4 w mi 100
iln nf . SO 107 NYC4SIL... jji aiv;

nurnalir pf.UO 115 00 ut pr. w
llmh Term. . 7 do 3d pt.. 41 47

Hmterffk. . 14U 15 N Y Dock. 34 38

Can South, .. W do pf .... 43 50

Car Clinch. .. y, Nor Cen.... 87

do pf ... . to NorfAW pf. 71H 74

Cent Fdy .. 17 33 North Ani.. 46 44

do pf.. S3 4.1 Ohio Fuel.. 4 45H
C Leath nf 191'. 10", Ovvensll pt.101 vn
cult ol NJ.am 330 P.v-- Coast.. 40 to
C So A T...PH 107 do 1st pf. 68 100

Cer de Pas. 3t's in; do 3d pf.. 55 to
Cert Prod . S3 ) Pac T 4 T 17 a

do 1st pf- M Peoria 4 E & e

Chi t Alt.. 74 '' IVre Mam. 1

do pf II do pf 41 4

C4SW pf 131 133 do n p... 55 f9

C t West. 'i ... 50

do pf.. .. IB V, do px 4Vi 1W

C St P A O 77 n I "CCA Ml 4.V U
citiiP er- r.7 Pitt CI Pf. S5'4

do T'o ... 794 w lltlFtWAO 1J01, 10
CCC4.SIL... I", 3 Pitt Ml Pf. Wis w.

Pond Creek 14 1561. C''sido pf
. 0 PrMJOar pf 17 l'ilCleveAIhtta

84 Pub Kerv .. K)f ltonhndr. 60

do pf 1MK 1MV IlltSeolllc.
UySUSn pf.108

..
Col 4 SO... SO 33

ltead 1st pf IIH M
do 1st pf. 4J M uo 3d pf . W
do Sd Pf 40 Sears K pf.115 1.".OompTab.S6 blosa-Sliei- f. 43 W

Con Can pt.WI 1?J do pf U
Con Insur.. M JJ glLASK nr. ii to
Crex Carpet 47 at I, a v. im 11
CornPft Pf 1024 'W do pi ... so SI
Cripple Crk 15 J-

- SoPonoSusMIl no
do Pf. ... M rin d( ....101 no

Cub A Hujr.l Stand MII1.1UU loI1 4 lUid.lMVi If' ao pi sui tu
11 I. At Studtbk pt n S7

Bet KHsomlW! 1C hud mi ri. .. ri.Hi
Pen n O 1 ndewaterO.SOK til
Det&MaCk.. .. M TolSOAW.. .. 10

nt United. .. 19 do pi 10 u
Dul 8S A A J do ct ,. i

do Pf"-;- ; .5,. t do D at.. It 16

Elk Ilorn T SVj s Trans Yi 2Rt
do Pf 47 Twin Clur.. 2

Elec Stor.,. W It. do p: 7U 1U
KrleiPllU.. 70 Underwood. Iff!

Krie 3d Pf.. 11 ds pf Ill
Fed Mi S 10 11 tl Bar it P. tl II

do pf,.... H 7) t.'CirStt pf.lOt 1M
Body tl MSFisher J

do pt Wi do 21 pf.. 17 tl
Gen Ohm..l m V S Exnr.. It U

do pf lO's 1M Un Ity inr. T14 t
Goodrich pf.lCC inr, .10 n! 17

Granbr..... 7 USClPtpe... 14

Gulf t N 19 do pT.,... 41 4H
do pf We SS tiainAle p( 4 II

Oult 8 Bit. M USSmelt pt 4S

do 1st pf- - MVs ro C. U cs
lt..ten an TAk aa do pf.,..,lM 111

Va 100 em M

Hock Val.. VI B a ft, .. 41

irnmatakA. tl t Wab pf D. liM a
Nick pf Wells Far., tlInt a Weslhs ipftm uPf- -Int PP '?

do Pf U M w Md i pf. n
Salt.... 1 W rao pf.. .. uInt

Cen...
tj

4 West Un... 4t4 1714
Iowa J All t I, E ti s
K C Ft 8 Pf f J
KanCSo pf. M U do pf II tl
Kel Sp T pf M M Wilson pf W) M

Kel Wbel M S5 Wis Cen,... tt n
do pf-..- W WlMTth Pf.115

Keo 4 D
lI 6 Wlhfn pi A 13 VI

da pf.tv T( do pi U MVi

Kress H W.. M
;

do. Pfu'JJKinrs WE
en,

Kx dlrldtoA.
US

1 1
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$5,000,000
Wilson & Co,, Inc.

First Mortgage 6 Twenty-Fiv- e Year Sinking Fund
Gold Bonds, Series A

Dated April 1, 1916 Duo April 1, 1941
Authorized $25,000,000 Outstanding in hands of public (including present issue) $20,080,000

Interest payable April 1 and October 1 in New York City and Chicago
Coupon bonds in denomination of $1,000, registerable as to principal, and exchangeable for
registered bonds in denominations of $1,000, $5,000, and multiples. Coupon and registered

bonds interchangeable
Redeemable as a whole, or in part, on any interest date at 107 fa and interest upsn eight

weeks' notice
Annual Sinking Fund of 1 To of Bonds outstanding to be applied to the purchase or redemp-

tion of Bonds. Bonds to be kept alive in Sinking Fund

Guaranty Trust Company

For information regarding the Bonds reference is made to a letter from Mr. Thomas E. Wilson',
President of the Company, which is on file with us and which he has summarized as follows:

The Honds are direct obligations of Wilson & Co., Inc., one of the fourlnrRcst packing concerns in the United
States, and are secured by first mortgage (subject to only $700,000 real estate mortgages) on the manufacturing
plants of the Company in New York City, Chicago and Kansas City, Kansas, and their equipment, branch
house properties (owned in fee) and practically all other real estate of the Company; and by first collateral lien
on the packing plant in Oklahoma City and on practically all of the brancli house properties owned by its
subsidiary companies.

The appraised value of the properties securing these Bonds exceeds 30,cxx3,ooo. They are further secured
by pledge of the Company's entire holdings of the stocks of other important subsidiary companies.

After giving effect to the sale of these Bonds and the $20,000,000 Convertible Bonds recently sold, the net
quick assets of the Company and its subsidiaries, based on the balance sheet as of September 28, 191S, will
approximate $45,000,000, or over twice the amount of the outstanding First Mortgage Bonds.

Net sales have increased from $55,000,000 in 1903 to $225,000,000 in 1917, and to $250,000,000 in the
first nine months of 1918.

Fiscal
Earnings

Net Sales, including sales of companies the entire
Stock of which (except directors' shares) is owned

Net profits after all depreciation, interest charges
and tax reserves

Inasmuch as the aggregate indebtedness and interest charges of the Company have not been increased
bv the istue of these $5,000,000 of Bonds and as the interest on the indebtedness recently created by the sale
of the Convertible Bonds to refund current indebtedness is a charge junior to the interest on the First Mortgage
Bonds, the above mentioned Net Profits represent income available for interest on this issue averaging 5.7
times, and in 1917 aggregating over 7.3 times, such interest.

It is estimated that the Net Profits for 191s, after interest charges and reserves for depreciation and taxes,
will exceed $7,500,000.

Application will be made to list these $5,000,000 of Bonds on the New York and Chicago Stock Exchanges.

of
& &

&

W do not euarantee the statements fifures presented herein, but they are taken from sources which believe be accurate

AT

Gonornl List Shows a Not De-

cline of From 35 to
60 Toints.

Th cotton markot was extremely nw-vo-

and unwttled during yesterday's
trading-- . Wenknefis in Liverpool, com-

bined with reports from tho domestic
poods trade, that prominent merchants
did not look for n, full normal or pre-

war distribution at prevailing With pries',
eemel to be larpoly responsible for the
furUier decline, whllo If anything ner-
vousness was Incrcaewl by reports from
Washlnjrton that one, of tho Southern
Congressmen would Introdtieo a bill to
amend uectlon 6 of tho cotton future
act to prevent delivery of Unarm and

I stains on futuren contracts. March con
tracts sold off to 26.20c.. or SD points nt
louar. and closed at 26.G4a, with tho
renerat llt cloJne steady at a net de-

cline of 35 to CU points.
The local market opened Ann, with a

decline of CO points to an advance of C

points and tho near months i natively
easy.

lUnie cf prices: Sslnr
open. jmkh. Ixnr, ne. dT

Jsnosrr H 09 J7.75 a so

febniar.... n.n
Isrcb ?s.r,i -,

S7.1S
April 7111 MIS
Usy SA 70 II j 31.15 a. mm
June UK) 16. 0) SS.OO E4 9011

J air 2i SO lt.0 J. W.1S
August .... M 4S S3. U V II It Zt.H
flT'tniber. . U ' s US il.tt K.W.r. r. th
O' toMr. w SUV li

SjKit ootton, 31. Mr.

IMTBRIOIl KBCKirTS.

Iait
Monday, wsnk. yrsr

Port rscslpts J1.IS5 1,M il
l.iporta 1.111 t. 100
Esporu. season i.wu.ko l.rw.ou J,lK,ri
Neir Yertc stocks 115,44 H'.WO 161,J14
Port s toe lis 1.451,490 1,411,103 1,S..S(9
Interior receipts U.im S4,4io
Interior shipment. ." 1 6. 709 JI.C74
Kcw Tors arrlTals... 4,1'9 l,fJi I.4S0

G. W. ELY 80 YEARS OLD.

Secretary of h" Stock Rsrhnnire
Celebrates Dlrthday.

aeorte W. Ely, eecretary of the New
Vork Btock Exchne, celebrated his
eightieth birthday yesterday. lie became
connected with the exchange for 'the
first time In 1871, as assistant swretsry,
holding that position until iss3, when
lie waa niada secretary.

He was secretary rom 1SS3 to 1SD9,
when he resigned to become prcluent of
tho Hankers Trust Company, which was
merged with tlio Atlantic Trust Com-
pany. Ho returned to tne i:xrhango aa
secretary 190S and still retains that
positions . .

THE

Years

Price 9SV2 and interest

RUBBER ENOUGH IN SIGHT.

Colt Sar Redaction In Tire Coat
Peppnda un t.otton.

Samuel I. Colt, chulnnan of the board
of directors of tho United States Rubber
Company, yesterday cave out a state-
ment In vihlch he declared th.it tho price
of tires will bo rtduced only when coFta
or commodities, particularly cotton. hae
been materially reduced. Col. Colt traid
In iirt:"Wages have risen to a high wulo and
I hope that prices will bu maintained
sutllclently h!h to glvo a fair miircln
of proilt without disturbing the wage
scale, at leatt until tho cost of lllng
luiH returned to normal. Certainly the
policy of this company will ho to main-
tain wages so far as possible.

"During tho coming year 1 do r.ot an-
ticipate any great advance In crude rub-bo- r,

believing that tho Incrc.if-e- con-
sumption of tho world will bo amply
tnken caro of by the btocks that c

In tho Iln'. caused by the re-

strictions of the United .States govern-
ment and the full production of nil plan-
tations. It was considered In tho liist
thAt tlinra wenv helil in thn rnarkMq .'mil
on the plantations rome 60,000 tons, and
IVint nmntitit or,rqM,rril with thn
prospective output of 1S1D of approxi-
mately 300,000 tons, will supply the
needs of America nnd countries agalnit
whi'h embargoes existed during the war.

"Tho tiansiirtatlon from tlin linn to
Amort, .i has been ample, but resti u tlmm
prevented tha fxporiois from taking ad-
vantage of that situation. Wo exiiert
freights to remain ut about tho present
level, at liat for a considerable time, and
bottoms will be available as the In-

creased cargo Is offered. In other
words, I look for shipping to get back
to normal before n great while."

LIVE STOCK MARKET.

WEEKLY KECK! ITS
fAltle. Calves heep Hosts.

Jersey City.. 5.533 3,E0 13.131 1.1

New York . . . 1.4.9I 1.74S 3 877 15,031
Ctmtral Union. 2,041 lit 3,49) 111

IIEEVKS Uacalpta. 4.710 head! 56 e.irs
on sale. Market active and nnu to a frac-
tion Wilier. Steers sold at HI, 50917 25
per 100 lbs., no prime hsavy do, ottered;
bulls, I7W11.I9! one choice, do.. 111. 35!
oi'iv t ,010.50, heifers, I901J. Dresandb)f firm at 10C2fa per lb. for natUo
kldrs.

Halss Tobltv A Shannon1 20 VlrKlnla
teers. l.lf.1 lb avern, 116.75, :i, 1 pi.

IK! 10, 1.1S0. tU,.40. 4 hulls. 1.110. Ill
t eovs, 1)1, 13.75; 3, 973. 11 25. 3, 5S6 U.
7. 833, 14.60, 14, 741, 13.10. S. Sanders:
10 Virginia steers, 1 081. 118.25 1 Mil.
I. 190, 112.251 3, 1,047. I.7J; 2 heifers. C45,
1150; cows, 1,055. 110 1,0, 13, 1,1M.
110.211 11, 185, 110, 3, 1.010, 19, 2, 965,
II. 30; 12, 045, 17; 14, III, 16 25; I. 971.
11 15; 6, SM. 5C.75, Nawton A Co,: 45 Vlr.

Inla stesrs. 1,205, IIMO; 17, 1,111, 1S;
bulls, 1.713. Ill; 1 cows, 723, 17.10: C,

750, II. Kern Commission Co.: 41 West
Virginia steers, 1,045, III. J. Hhamberir
A Hon: 34 Vlrclnta ateers.I.O JO, lli.f.o.
B. Judd A Co.: It cows, 711, IS 75. Jennie,
Wrlaht A Co.: 6 bulls, 1,075, II 75. 3,
773, II; cows, 1.110, 26, , 551, l to-
ll. 901. 11.50. J C,. Curtis ft Knn- 3 ntnrs,
I. 450. 10; 9 bulls. 1151. 1110 enws.

75, It 3, 875, 17 50, 11. 812. I 50 3. UtiJ.
1R.75 Andrew Mullen I tmi '94, 17 33.
II, 913, l7, 19, 119. M.25I S, C41

I'AI.VK"- - Kseelpts, 1,350 hra,I CU on
ssIp. Veals sotlve and etr ng, linrnard
calvss and Western hluher. Common 10
prima veals sold at 117W33 per 100 lbs.:
culls, 14trl(i little ealves, IIOUIJ. fed

7, 1919.

of New York, Trustee

'915 1916

$122,000,000 $159,000,000

$2,463,73: 4,913,873

to yield about 6Vs o

10, yearling", l'TiS',0, Western', JlS.SHfl
Dreett ra im netlve and huher. cltvdri,i ea - :ffj.;. per IU , country

tlreitse.l do., j31
S .Hl,lr: 1C val, 141 Iln

aeras:e. JU. 57. 1:9, j;j et, 13J.
121 BO, 3, 10. 119; 20, 109. Jl'O. 2J, 114.
119 SO, 10, 10. lf, 7, 94. Ill; 7. 550,

17 5'). C cu.ls, 95. 115. . a " 113.
S litt e oHt, CS. 113 :. 111. 9 year-ln-- .

J53. 18 50. fO Wst'rn calves. 3J9,
11" 10. .1 tl urtl 3 vea , II
123 e. 138. I?! 60. 30. 103. 120. 7. 90 IIS.
il .barnyard ale. 315. 0 . 1 veor.lrise, v, ji ii. j t o j . e tnj eais, so,
IS l,rnjard calvee, S.M, 10, I, 23, 19
eton & Co ; T? 124, ;:so, 3
tills, 10. I: Kerns CommlMlon Com-

pany: 79 eals. i:, IJJSO; 5. 100, 117.
It II'iT)-!- - ; vei't, I'.'O. J'" S tnrn.

vurvl caUei, ;io. 19 50; c ye.rlln. i:.1. '

Ik 50. Andrew Slu"i' veil 116, Ji'.3. 103, J17: 2 barnyard ea'.ves 2S0, 110. S
JtlJtl A t o ! 32 veals, lid t;2 4. 1C. 119. ,

Guaranty Trust Company New York
Hallgarten Co. William Salomon Co.

Illinois Trust Savings Bank
Continental and Commercial Trust and Savings Bank

and we to

COTTON FUTURES

STEADY CLOSE

In

r.M

be sure
bl'' IS.

ON

. T....1

12. j:s, 80, IK. ( llttltji'O harnviri VXuJ70 ealve. i
A Shannon. AT, I 11. I2JC0; , l.
hi-.-: , V,,, veV.r1i,.':!ci:ASE

' ro- uds 73. lis
MIMr.l AND

ha 1. Hi, , nr on aa. Trad? artvn.n"P ), liner, an l,s fmi. Omin.nn
prime iliefp sold nt H4jll per 100 ;l, iy; so, ordinary n pr'me iambs,
1 T tf IS culls, JllOl. prruM muttonhlcher, at Ittfllc. per lb.: dressed lambs,
30 1 33c . a few rholce, careaeees. 34l

Sales Kerns Commts.lon i'o 234 Tenn- -

n'-isnioj, m lbs. nvernre. in 4.
J .J 20 Ft.ite. 11. m i;g Dhl.

117 10: JS sheen. 122. 50. 5? nil
33. 17.50. IS, 100. IS. S Sanders 2i7
siato lambs, 72, Its; 411, 3. 7 iO : 77
Pennsylvania, C5, lis 115. 7S. 117.50, 117,
71. 17 6 ru'lJ, 4". 112. 12 rull Ismbs andye'irlinrs, t,7. Ill earllni:s 11. ,.

1 sheep, 103, 11 tl 3'.' 11 J 1 7 en. Is
100. 17 103, J.. M, Pheison ft Co
'.3S Slato lambs 71. J11 15 uils. 40. II,.t sheep, 112. 19; It . u,ls. 75, j. Tob.tl

rillrtf.lion: Ienuvl aula, lambs, 73,
111. XI, 70, 117; 10 Mirep, 103, 111; JI,
107. 110 S Judd tt Co S Pennsylvania
Ismbs, 71, lit. C. Cirtls & Hon: 103
Huto lambs. 79, lit. 13 tulle, 48, (11.
John T Drelan: VI Stato lambs, 80,
117.75; sheep, 13, 110 30. 3 culls, 10,
17. Newton e Co.: 4 rrmsvlanla lambs.
IS, 117 50; 17, 79. 117: 2 she-;- ), 165, 10.

IIOUS Ueeelpts. 4.130 head, 1 cars on!
salo. Market steady I'rline, modlum '

and heay nriKhts e dd llsail-- 3 prl
100 lbs, pit: ,i'i'l llglltuclchts. 117Iu'J
I" 75 : ronitbs, 115 75

Sales Kerns L,,mmlsIon fn 52 Penn
sylvanla hoK 11 neriB, Jii, n ,

Stnte, 113, 118.25; 3 roughs. 580. 115 75.
Newton & Co.. rennsy vsnla hoes. 132.
111: 47. 121, 117.75, r rouens. 215. 115
8. Handers. 39 State hon, 201, 118.25,

I.Irr Stock Markets In Other Cities.
KAN IS CITY. Jan, 6 Hogs He.

celpts, 21.000. steady. Hulk. Il".iuiI7.lliheavy, II7tJ17.nu; nnd butchera,
I17 15m75, llihts. IU.90tM7.5O, plgi,
I0'318 50.
Cattle Itocelpts. 20,000: steady. Prime

fed steers. 14 JO, beef steers,
H3trIS. Southern sieors, I70J13. cows,
17 j 14 heifers, isarlii; Blockers and feed,
ers, I7 50V1H, bulls, I7H9.50, calna,
17 t 11.

Sheji Tlerelpts. 3.8M; stronc I.nmbs,
112.504 10 35; yearlings, iuri3 25; weth-
ers, ! toyul 71. ewes, IS.r,0jM.

ClllCAOO, Jan. I Hog, Receipts,
44,000: market mostly 5 to 10c. higher
Saturday's aversts closing week; hulk of
sales, II7.46W17.I1, butchers. 117.154
17 95; light, I17W17.II: paoklnir,
17 7S, throw outs, llS.TSir 1 . S 0 nlrsgood to choice, I15.50'jlt.75.

Cattle Iteeeipta. 15.000: msrk-- t slea.lv
to strong. cattle, good, choice ndptime tl 0 fr 19 7,',; common in triuini19 :5 (16 41 butcher "toiv't ,us a he r.
ers I'SMfHtO cannrrs and cutters

stiii-ker- and feeders, ood
choice nnl fan fl0 5'ifl2?i Inferior
common and medium, 7 75 ii 10 30, vealtalus, coud and choice, 115. 76ft 1C. CO

Sheep ueeelpts, 21,000, lambs 23 toculvu, IllKll.O; barnyard calves, IJoJIOc, hlghcri aheap and yearllnts IS to 21c,

1217

$225,000,000

$6,504,422

Chicago, Burlington & Quincy

Railroad Company

Denrer Exttntion Four Per Cent. Bone's,

Dae Kelironry 1, 1DJ2.
6EA1.ED PUOPOSAI.S adiirsd to the

undtrsiene.l at In ofrice. 135 IJevonshli
ritrrct, Huston, Muss, .tlul ondoraco (on
cutsMe of envelope) "I'rcposaI 11 C.
11. & Q. It H. Co Denver Kxtenslon 4".
llonaa" WI1.1. 1IK nncKlVHI) USTIl.
jAixiiAiii ia, i9i, ror tne s.i.o or in, .e
named bonils to thn Trustee, TO Ml
Foitn thi: sum or um: ursrm:
SKVENTV NINE THUUSAN'l N'MJ IM'V.
DltEI) SIXTY. ON II I'UI.I.AHS AND
KIllttTV-SllVE- CUNTS ill 79.961 57 OH
ANY 1'AHT TlI:IU:o with
tne acreemtnt dated De' ember 1, 1831

tkitsti:i
By JAMES H. IIOOPEIt, Prcsldenl.

Uoston Mass, January 2. 1913

TIIK NOHTIIKKN IMfiriC TKIl.MI.NAI,
1 illl'..) til l)HKt(J

First Jlortiaie 6'i (iuld Honds, One J.inu,
urjr 1, 11133.

Ths rarmers l)an and Trust Comnanv.
as Trustee under the Mortgage made by
Tha Northern Pacific Terminal Onmpnny ot
Oregon, tlate.1 January 1, Its!, s., t its
offers of bonds for the sate to the SIhk r.g
Cund under said mortgage of so many
bonds of said Issue us IS5 987 20 appln ibis

tho purposo win tederun at not ex,
Iiik a premium of ten per cent upon thsrrtncpn and that It will purr-has- said
bonds to the extent of tho ssld 145. 9C7 20
being In Its hands for that purpose, at ths
lowest price, or prices, not nxAcedlng tits
rata above stated.

Offer of bonds must be presented before
12 M. Wednesday, January 15, 1819, and
should be dlrectsd as follows:

"Proposals to Pinking I'Mnd of Ths
Northern Paclflo Terminal Company of
Oregon, The Karmers Ixian and Trust
Company, J William Street, New York
City."
THU CAItMErtS' LOAN AND TnuaT

COMPANY, Trustee
Hy EDWIN S. MAItFTON.

Dated Nv York. January 2. 1916.
-x

hlfher. I.amta, choice and prime, II mo
1J0. medium aim booh, fiu ; an .,11..

ni n ewes, choice and prime, lio t;o
10 81: medium anil 400J, UOIO.IO, culls,

,5 07.50.
ST, l.OUIS, Jan, . llojs rtecelpts, u,.

500; Iron!. Urhta. IU.S0 If ir.U, pus.
13i317; mUrd and butchers, 117 10f

17 0: sec! lisavy, 17.7i517.05, bulk,
117 0017 so.

'iUle Ueeelpts. 1 0.900 ; elniil)'. J, live
beof steers, luf0frl!60. yenr'lng- a'crs
HM,t heifers, 9 50 U 16, rnw,, llUftl 'r0,
stod.eri and feilers, IStOIii:. f r tn
prima rJnullieril beef teers, 1104111. "ef

ni'l heifers, V7.;ujfl5, native ves,
17 75 if JO.

.Sheep- - Itecrlpte, 1,10(1 atretic Umhl,
III (tit 35. eues, tit,i)i10, canners und
choppers, 15 5,

CINCINNATI, Jan. C Unfa IleceipU,
13.000; strong. I'ackers and butchers
117.10; common l choice, !11WI4'I0, piand Ileitis. llSSf 17.40. slays. II04J1J,

Caltle nerelpls, S.COO. stroni. Hteers
I7tiie.75, hslfrra, 17 IT 13. iO: rout, t'.lia10.50. Calves stmns, KtfltiO.

Phsen - Herelnts. IPO. etearfr: itnf
50 I.nrnhs stronis. 111715 r.o
riTTNlirltO, Jjii 6. Cnttl Ftrnni"supply. i:0 In.nls I'rl-tie- , 11711 17 60.
.''heep' lllttlier. stipp'v 13 double drclts

Prims thirs, 1,0 uf II 25, ni'ls nnd
eiinino'i Ifjfs'n!',. lunihi, 1 1 1 iM 7 S (1 4taiciilies, (SO & S

Holes -- Active, receipts, Id dmihle ,, ),,
l'rlni heales. meitlums and I1ht Vcrkurs
(11.751 pigs, 111.75, rnuihs, I15Q1(1,V5. '

Calvea Ueeelpts. (00; autlie. Top, 111.
sllAST DUITAIO, Jan. 6, ClUle Hsl

fropoeal. opened and .ssful"e'"d Janunrv 1919. ANI) IN- -
IEHEST ACCITI'THD JJONDS W1I.1.
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TO THE STOCKHOLDERS OF

BROOKLYN RAPID TRANSIT COMPANY:

A Receiver ol all the property of the Brooklyn Rapid
Transit Company having been appointed by the United
States District Court for the Southern District of New
York, the undersigned have, at the request of the holders
of a large amount ol the company's stock, consented to
act as a committee for the protection of the interests of
all Stockholders who shall become parties to an agree-
ment to be dated January 2, 1919, copies of which will
be ready for distribution on the 8th instant.

Stockholders arc requested to deposit their certifi-
cates of stock with MERCANTILE TRUST &
DEPOSIT COMPANY, 115 BROADWAY, NEW
YORK CITY, or with PEOPLE'S TRUST COM-
PANY, 181 MONTAGUE STREET, BROOKLYN,
N. Y., respectively the Committee's Depositary and

which will issue temporary receipts
which may be exchanged for transferable certificates
of deposit on and after January 9, 1919.

Because of the crisis in the affairs of the Brooklyn
Rapid Transit Company resulting in the appointment of
the Receiver, in the judgment of the Committee, con-

certed action on the part of the Stockholders is essential
to their proper protection. The Committee requests
that stock be promptly deposited to the end that repre-
sentation by the Committee, in the Court proceedings
or otherwise, of the interests of the Stockholders shall
carry the greatest possible weight.

The assignment on the back of all deposited certifi-
cates must pe executed in blank, dated and properly
witnessed, and must have the requisite stock transfer
stamps attached thereto.

Copies of the Deposit Agreement may be obtained
from the Depositary, the or the Sec-

retary of the Committee. Application will be 'made
to list the certificates of deposit on the New York-Stoc- k

Exchange.
Dated January 7, 1919.

ALBERT II. WIGGIN, Chairman.
CHARLES A. BOODY,
FREDERICK H. ECKER,
SEWARD PROSSER,
GALEN L. STONE,
FREDERICK STRAUSS,
EVERETT B. SWEEZY,

Committee.
CHELLIS A. AUSTIN. Secretary,

115 Broadway, New York.
RUSHMORE. BISBEE & STERN,

61 Broadway, Now York. y rnu)CULLEN & DYKMAN.
177 Montague Street, Brooklyn. .

MERCANTILE TRUST & DEPOSIT COMPANY,
"

115 Broadway, New York, Depositary.
PEOPLE'S TRUST COMPANY,

181 Montague Street, Brooklyn,
Sub-Deposita-

Your Financial Agent
The Central Union Trust Company of
New York will take entire charge of
your !'..:.. icial affairs, securities, per-

sonal aiul real estate; attending to all
details; crediting you with net income
and disposing of it as you desire.

Write for booklet,. "The Management
of Your Estate."

Our officers at all branches are always
glad to explain the facilities of this
Company.

Central Union Trust Company
OF NEW YOR.K

8o Broadway 54 Wall Street c

run BitANCH 42:id FrnttT Branch f ru Ave. Uniieai
7M rilt Artsiu Msdaoa Ave. U 42od Su Ui Filth Avenu4

Capital, Surplus and Undivided Profits $30,000,000.

REVIEW & OUTLOOK

An Annual Summary and Market
History embracing Siity Issues.

Our riiaticbl Iteilow ulves tho
mtrket hl.turles of slsiy pnunlrcia
stocks, cotltainlnc rllallires In

earnliitts. nf
prttpcrtlca, surpluses uccuftiuUtl,
etc

These analyses va i ho .1 vnluahlo
reference during tho ear ami u vutly
of them will permit a nioro ready
limul of the results of varluut uor
situations that may arlio.

(now the itsues treated are

Internallonairet, Ke stone lire
Mldurst 4)11 Mart onl Ireless
Mldxesl Kef. Nil. mel . V. A l.
Oklalioin.il..tn. Sillier. M rll. I'ap.
I'eiui. .Mm, I'uel I'eerless 1 ruck
Naptilp Itef hllhliliirltl' lloat
Hlnrlalr liillf I limrolet Motors

iBlima 'opper I lilted Motnrn
I'nlted Wrdc Kit. 1 . Is, Metltlistlln
1'tlited r.astem AllSlu iner till
Aetna Fiplos, 4 nsdell . 4 o.
lltirns Ice Flk lliisln
Urlt.-Ame- r. Toh. (llenroi k Oil
Curtlss Aero, llouslntl 4)11

lletieral Asphalt Island 4)11

Atk for Itettttr .Vo 1 1 1

4'opy sent without obllgstlon

MSW0LFE
41 BROAD ST NEW YORK

PHONE BROAD fl5

celpts, 4.000 i stromr to steady Trlnie
stssrs. 171117.50. shlprlnir steers, tldij
11.50: butchers, IllUlti; yearlinxs, 111
11- heifers, I10Q1I. exs tol.; bulls
I7CM1; stockers and fedrs. I 6U lv 1 !.
Tresh cows and sprlniters, IC UI10

CsUss Ueeelpts, 1.600' lowei JoifSl.tn.
Hoes Ueeelpts, 15.000. v.i y,

mUeil, Yorkers, IlKlit an,
plr. 111.15; roughs, IISUU.SO, slat's. 110
(J IS.

Hhsep an,l I.smbs Ueeelpts, n.nOn
I.amhs. 55c oer, other' imiit I..1111I s,

I10'ifl7.50 yesrllnis, lji': eher.
MO.S04fll.50; ones, 11310.50, iiiited sheep,
llO.SOli 11,

rennsylvunln Crude Oil Market.
Oil Crrr, ra,, Jan. C. Credit

4. Iluns, 133, fCC ; nvernce, 62.1S7,
SlilpmcntJ, "0,687; avcrnse, :o,C20.

Dnr's Custom llonai- - IlnM-Ipl-

He(lpts for diltlis ! 'lie C v . n

lldisc yesterday were S3 1 0 f.4 71. of
which $77,767 36 vvr.s for inetcliandihr
withdrawn from bonded lvaroOiouses and

2f 3.737.38 for rxnt Importations,

17

.j' LJiflMti

COPPERS
rOHTAINT nnrittlpn nmwerf!iirilut't'n, rarn!nir, ora (.

t'stlin.ititl .iJum, dl1
(Ir mis tii'MHiios 1fM ami nthtr icconU
th l'aJlnr pruUurliitf ami junior copp r
l UWlpaillCH in H

Chart or the
Copper Stocks

Ii Ml'lmd by our ftlsleil ,, parfrr.ent.
Till ch.irt rovnra AnarnmU, Chile, Cerro
do r.i.sro. Chlno, hcnni-'- ot i, ( nlumet kllwh. iireen.-Camn- ei. Miami Itay Cnns,iII,kh, I tali laiirati,n. Tennessee,

ostl.i ConsollilaiM mid 20 others,
RMllIf tIm, a coppT prlie r.inue table
since 1 MS. and a (able f 1II1 Wend', pal I
More iTsulall'iti by ibe rumpsi)Ii--

ou(l gratis on rr(j,ct
Ask for I linn

HUGHES & DIER
Mo ,s l!ir,i (irjin

rhll.i. trvk richaniteMr mlvrs ('IiI.mko Itiuird Trade

50 Hroud St., New York
Mllte 0 Tel. llroaj 120.'

You mar
Name. . .

tend me
6

INTERNATIONAL PAPER COMPANY
COSMH,llATl-.- M'lUTGAOr: 6",

siNKiN'i n N'i fu.Nvi.iiTini.r. riONo.s
The I.11 ntahle Trusi comtxiny of .v. j

Vork. sulci to t olonta, Trust Company,
as Trust,-- under international I'flp.'i
Company MortKiikr., ilated January I, I'JJ .
here, y Inv.'cs to 'he Mnklns; Yui
tor the sal'l of bor.di Issued under s. U
murlfcJK'S 1,1 yxhiusi Uo sum i,f lips II. '1.
arcd ai.,1 Ml, .' Th,ii, Two lien
drc I and '1 en li rrs an,) Cshty-eigl- i.

cents !K tn 11 ,Ms ,.(l..-e- d at tin
lowrst it he ei.en p'

Scale; be opnf I nt the olftf,
nf l li.lei, , S JJ V , ft f .
New York l v at twelve i,'clo"k noon. o
IVhriiH.v 3, ltlls ntul slinulil bo endolSii.
"Orters f ir Sule of 11,1:1,1, to tlie inter
national Taper Company Milking Fund "

The riKht Is rcstrved to reject any .ml
all eflt rs,
THU Klil'ITAnl.n TIIUST COMTANT )

Ni:V VOIIK, Trustee
Hy I.VMAN 1UIOAU1.S4, Vlc frealdent.

Da'cd, Now Vork, Juniury 4 IK19.

CiiinptriilliT'n I'nII for lire. III,
Wapii'itos- Tan (! The ' omp'r .

of the i irrrii, y ' d.i its icil a vnli K
tuc nnu.'i' tt f uli tin!, i.a' ,i',k at I'ti
clar.B of L111111W88 on Tuesday, Docorrs

ttr 31.


